fn 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947{a)(1) of the Internai Revenue Code {except black lung

OMB No. 1645-0047

benefit trust or private foundation)

2007

Department of the Treasury L . . ) . Open to Public
lmema:nﬂavenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. pinspectl'on
A For the 2007 calendar year, or tax year beginning and ending

B %13% it izal;; C Name of organization D Employer identification number

Address |labsl or

change [printor WAS VEGAS MONORAIL COMPANY 88-0471785S
g‘h_a:nege ’g‘;:' Number and street (or P.0. box if mail is not delivered to street address) Room/suite |E Telephone number
roum  [speec3720 HOWARD HUGHES PARKWAY 200 702-699-8200

Termin- Instruc-

ation tions. |  City or fown, state or country, and ZIP + 4
ranaed LAS VEGAS, NV 89169

F Accounting method: |:] X Acoral
[ ] Qther
{specity P>

Qg,ﬁ’('jﬁ,aé"’" * Section 501{c)(3) organizations and 4947{a)(1) nonexempt charitable trusts H and | are not applicable to section 527 organizations.

must attach 2 completed Schedule A {Form 990 or 990-EZ).

H{a) Is this a group return for affiliates? DYes @ No

G Website: pWWW . LVMONORATIL . COM H(b) 1f"Yes,” enter number of affiliatesp  N/A
J_Organization type heck onlyone) > [ X | 501(c) ( 4 ) @ gnsertnoy [ ] 4947(a)(1) or [_] 527| H(c) Are all affiiates included? N/A L[ lves L No

K Check here b[:] if the organization is not a 509(a)(3) supporting erganization and its gross
receipts are normally not more than $25,000. A return is not required, but if the organization

(If*No," attach a list.)

H(d) Is this a separate return filed by an or-

ganization covered by a group ruling? f:|Yes E_X] No

chooses to file a return, be sure to file a complete return. I

Group Exemption Number p» N/A

M Check p E if the organization is not required to attach

L Gross receipts: Add lines 6b, 8b, 9b, and 10b to line 12 p» 36,584,689, Sch. B {Form 990, 990-EZ, or 990-PF).
| Part 1| Revenue, Expenses, and Changes in Net Assets or Fund Balances
1 Conlributions, gifts, grants, and similar amounts received:
a Contributions to donor advised funds 1a
b Direct public support {not included on line 1a) ib
¢ Indirect public support (notincluded on line 1a) 1c
¢ Government contributions (grants) (not includedonline 1) 1d
¢ Total (add lines 1a through 1d) {cash $ noncash $ ). [ 1e 0.
2 Program service revenue including government fees and contracts (from Part VIl line93) 2 31,750,582.
3  Membership dues and assessments . 3
4 [nterest on savings and temporary cash investments 4 4,203,774,
5  Dividends and interest from securities ... .. 5
Ba GrOSSTBNES . s
b Less: rental expenses
@ ¢ Netrental income or (loss). Subtract line 8b from iNe B e
% 7 Other investment income (describe P> ) 7
2 | 8 a Gross amount from sales of assets other (A) Securities {B) Other
© thaninventory 8a
b Less: cost or other basis and sales expenses 8h
¢ Gain or {loss) (attach schedule) .. ... 8¢
d Netgain or {loss}. Combine line 8c, columns {(Ayand (B) . ... ..., 8d
9  Special events and activities (attach schedule). [f any amount is from gaming, check here P D
d  Gross revenue {not including § of contributions reported on ling 1) . 9a
b Less: direct expenses other than fundraising expenses . 9b
¢ Netincome or (loss) from special events. Subtractling 9b fromline9a 9c
10 a Gross sales of inventery, less returns and allowances 10a
b Lessicostofgoodssold .. ., 10b
¢ Gross profit or {loss) from sales of inventory {attach schedule). Subtract fing 10b fromline 102 10¢
11 Otherrevenue {from PartVILTine 108) e 11 630,333.
12 Total revenue, Add lines 1e,2,3,4,5,6¢,7,8d, e, 10c,and 11 ..o 12 36,584,689,
13 Program services (from ling 44, COUMN (B)) ... . ... ..o e 13| 81,924,410,
%]
2| 14 Managementand general (from fine 44, COUMN ) 14 12,787.,424.
§ 15 Fundraising (from line 44, colmn D)) e 15
G | 16 Payments to affiiates (attach Schedule) . e 16
17 Total expenses. Add lines 16 and 44, COIBMA (A) ..o 17 94,711,834.
" 18 Excess or (deficit) for the year. Subtract line 17 from tine12 18] <58,127,145.>
-;,E 19 Netassets or fund balances at beginning of year (from line 73, column¢Ay .~~~ 19 <130972026.>
22 20  Other changes in net assets or fund balances (attach explanation) SEE STATEMENT 1 | 20 <10,408,595.>
21 Netassets or fund balances at end of year. Combine lines 18, 19, and 20 pA) <199507766.>
723001

12-2z7-07  LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2007) LAS VEGAS MONORAII, COMPANY 88-0471789 Page2
Part Il | Statement of All organizations must complete column (A). Columns (B), {C), and (D} are required for section 501(c)(3)
Functional Expenses  and (4) organizations and section 4947(a){ 1) nonexempt charitable trusts but eptional for others.
2 b, b, 5o 100, or e o Pt (8) Total ) avees. () onoral” (D) Fundraisng
22a Grants paid from donor advised funds
{attach schedule) .. ... ... ...
{cash $ 0 « noncash § 0 .
If this amount includss foreign grants, check here P I:I 22a
22b Other grants and allocations {attach schedule
{cash $ O «_noncash § 0 .
If this amount includes foreign grants, check here P D 22b
23 Specific assistance to individuals {attach
schedule) ... 23
24 Benefits paid to or for members (attach
SChedUIE) ... ..o et 24
25a Compensation of current officers, directors, key
employees, efc. listed inPartV-A .. 252 1,044,692, 0. 1,044,692, 0.
b Compensatien of former officers, directors, key
employees, etc. listed in Partv-B [25b 0. 0. 0. 0.
¢ Compensation and other distributions, not included
ahove, to disqualified persons (as defined under
section 4958(f)( 1)) and persons described in
section 4958(c)(3)(B) ..o 25¢
26 Salaries and wages of employees not
included on lines 25a, b,andc 26/ 1,259,850, 1,259,850,
27 Pension plan contributions not included on
lines 26a, b, and ¢ ... 27
28 Employee benefits not included on lines
25827 e 28
29 Payrollitaxes ... 29
30 Professional fundraisingfees ... ... 30
31 Accountingfees . . ... 31
32 Legalfees ... 32
33 Supplies 33
34 Telephone 34
35 Postage and shipping 35
36 Occupancy ... ... 36
37 Equipment rental and maintenance 37| 11,454,761. 11,454,761.
38 Printing and publications 38
39 Travel 39
40 Conferences, conventions, and mesetings ... |40
41 Interest ... 41| 46,946,398.] 46,946,398,
42 Depreciation, depletion, etc. (attach schedule) 42| 23,483,251.] 23,483,251,
43 Other expenses not covered above (itemize):
& 43a
b 43b
¢ 43¢
d 43d|
¢ 43e
f 43f
g_SEE STATEMENT 2 430 10,522,882, 40,000./ 10,482,882,
44 Total functional expenses. Add lines 22a through
43g. (Crganizations completing columns {B)-{D},
carry these totals tolines 13-19) ... ... 44) 94,711,834, 81,924,410, 12,787,424, 0.
Joint Costs. Check B [_] if you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported in {B) Program services? . [ ves [X]No
If "Yes," enter (i} the aggregate amount of these joint costs § N/a ;(ii) the amount allocated to Program services $ N/Aa =
{iii) the amount allocated to Management and general $ N/A ;and {iv}) the amount allocated to Fundraising $ N/A
Eahe Form 990 (2007)



¥

Form 990 {2007) LAS VEGAS MONORATIL COMPANY 88-0471789 Page3
[ Part Ill | Statement of Program Service Accomplishments (See the instructions.)

Form 990 is available for public inspection and, for some pecple, serves as the primary or sole source of information about a particular organization.
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the
retum is complete and accurate and fully describes, in Part Ill, the organization’s programs and accomplishments.

What is the organization’s primary exempt purpose? p» _ SEE STATEMENT 3 Program Service
Expenses
{Required for 501(¢){3)
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of and (4) orgs., and
clients served, publications issued, etc. Discuss achievements that are not measurable. {Section 501(c)(3) and {4} 4947(a)( 1) trusts; but
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) optional for others.)
a THE LAS VEGAS MONORAIL SYSTEM CARRIED 7,917,613 RIDERS
DURING 2007.
{Grants and allocations  $ ) _If this amount includes foreign grants, checkhere > 1| 81,924,410.
b
{Grants and allocations $ ) _If this amount includes foreign grants, check here P> l:l
[+
{Grants and allocations $ } If this amount includes foreign grants, check here P> |:|
d
(Grants and allocations $ ) _If this amount includes foreign grants, check here P> D
€ Other program services (attach schedulg)
(Grants and allocations $ ) _[f this amount includes foreign grants, check here P |:|
f Total of Program Service Expenses (should equal ling 44, column (B), Program services) .. ... p 81,924,410.
Form 990 (2007)
723021
12-27-07



Form 990 (2007) LAS VEGAS MONORAIL COMPANY 88-0471789 Paged
[ Part IV | Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description column (A} (B}
shoutd be for end-of-year amounts only. Beginning of year End of year
45 Cash-noninterest-bearing . 2,540,996.] 45 3,966,021.
46  Savings and temporary cash investments 86,659,198, 4 64,803,431,
47 a Accounts receivable 47a 1,945,899.
b Less: allowance for doubtful accounts 47b 3,032,227.] 47¢ 1,945,899.
48 a Pledgesreceivable | . 48a
b Less: allowance for doubtful accounts 48b 48c
49 Grants reCeivable | ... ... e 49
50 a Receivables from current and former officers, directors, trustees, and
KOY BMPIOYBES . . .. .\ttt een 502
b Receivables from other disqualified persons {as defined under section
% 4958(f){1)) and persons described in section 4958(C)S)YB) ......ooovvvioii, 50b
@ [51a Other notes and loans receivable . 51a
< b Less: allowance for doubiful accounts ... 51b 51¢
52 Inventories forsaleoruse 52
53 Prepaid expenses and deferred charges .. 1,867,941, 53 1,928,719.
54 a Investments - publicly-traded securities ... > |:| cost [_1rmy 54a
b Investments - other securities . [ Jcost [_Jrmv 54b
85 a Investments - land, buildings, and ‘
equipment: basis ... s5a| 505,079,906,
b Less: accumulated depreciationSTMT 4 | 55b 81,959,566, 446,083,879. 55| 423,120,340.
56 INVeSIMENtS - OTHEr ... ... ..o e e e sb e s 56
57 a Land, buildings, and equipment: basis . §7a
b Less: accumulated depreciation ... §7b §7¢
58  Other assets, including program-related investments
(describe SEE STATEMENT 5 )| 33,560,430,/ 58 33,129,412,
59 Total assets (must equal line 74). Add lines 45through 58 ... .. 573,744,671. 59 | 528,893,822,
60  Accounts payable and accrued eXpenses . 5,471 ,258.] 60 4,279,923,
61 Grants payable | ... e 61
o 162 Defermed revenUe ... ......commecsmreniimrcesresssmsee e eenes e 2,211,725.] 62 1,970,654.
£ 168  Loans from officers, directors, trustees, and key employees ... .. 63
5 |64 a Tax-exempt bond liabilities STMT. 6. 665,651 ,171./64a| 706,946,389,
3 b Mortgages and othernotes payable ... 64b
65  Other liabilities (describe P> SEE STATEMENT 7 )| 31,382,543.| 65 15,204,622,
|68 Total liabilities. Add lines 60 through 65 ... 704,716,697. 66 | 728,401,588.
Organizations that follow SFAS 117, check here P> and complete lines
m 67 through 69 and lines 73 and 74.
8 |67 Unrestricted e <40,590,431 .>67 | <60,834,256.>
§ |68  Temporarily restricted .. ... <90,381,5395.>68 <138, 673,510.>
D {69 Permanently teStCted ... oot e 69
g Organizations that do not follow SFAS 117, check here P> D and
w complete lines 70 through 74.
; 70  Capital stock, trust principal, or current fUNAs 70
§ 71 Paid-in or capital surplus, or fand, building, and equipmentfund ... .. A
E 72  Retained earnings, endowment, accumulated income, or other funds . 72
}_’ 73 Total net assets or fund balances. Add lines 67 through 69 or lines 70 through 72.
{Column (A) must equal line 19 and column (B) mustequal line 21y ... <130,972,026.-73 <199,507,766.>
74 Total liabilities and net assets/fund balances. Add lines 66and73 . 573,744 ,671. 74| 528,893,822,
' Form 990 (2007)
723031
12-27-07
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Form 990 {2007) LAS VEGAS MONORAII, COMPANY 88-0471789 Paged
Part IV-A | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the
instructions.)
a Total revenue, gains, and other support per audited financial statements a 36584689.
b Amounts included on line a but not on Part |, line 12:
1 Net unrealized gains on investments bi
2 Donated services and use of facilities b2
3 Recoveries Of prior YEar Qrants | .. ... s b3
4 Other (specify): b4
Add IINEs BITIOUGN DA | oot ee e eee oo es e see s eeon b 0.
6 Subtract ine bIOM NG @ et s e ¢| 36584689,
d Amounts included on Part |, line 12, but not on line a:
1 Investment expenses notincluded on Part |, line 8 di
2 Other (specify): a2
AATINES B1ANG G2 oo e ree et ee oo es e e e ee s seeeeesms oo mseeessosens d 0.
Total revenue (Part |, line 12), Add fiNes e 8Nd d i _ 36584689.
| Part IV-B | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a Total expenses and losses per audited financial statements a 94711834.
kb Amounts included on line a but not on Part |, line 17:
1 Donated services and use of facilities b1
2 Prior year adjustments reported on Part |, line 20 b2
3 Losses reported on Part |, line 20 b3
4 Other {specify): b4
Addlines b1througn D4 e, b 0.
€ SUDACE NG BITOM NG @ ... ..o eeeeses oo et eeeesereetaesee e ee st eeseereeeee e cf 94711834.
Amounts included on Part |, line 17, but not on line a:
1 Investment expenses not included on Part |, lneé ... di
2 Cther {specify): d2
AdAiNes daNd A2 e oo d 0.
Total expenses (Part |, line 17). Add lines ¢ and d e 94711834.
rrent Officers, Dlrectors Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even if they were not compensated.) (See the instructions.)
(B) Title and average hours | (C) Compensation (Dznc?ntrlbtg(on?_:o (E) Expense
(A) Name and address per week devoted to {If not paid, enter |a?1§‘§.e§ef§§3d account and
position -0-.} mmpensat.on pans| Other allowances
SEE STATEMENT 8 1,023,185, 0.l 21,507,
Form 990 (2007)

723041 12-27-07



Form 990 {2007) LAS VEGAS MONORATIL, COMPANY 88-0471789 Pags6
| Part V-A| Current Officers, Directors, Trustees, and Key Employees {continued) Yes| No

75 a Enter the total number of officers, directors, and trustees permitted to vote on crganization business at board
MBBINGS ... ettt > 6

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or iI-B, related to each other through family or business relationships? If "Yes," attach a statement that identifies
the individuals and explains the relationship{s) 75b X

7]

¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or II-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the
organization? See the instructions for the definition of "related organization." 75¢ X

If "Yes," attach a statement that includes the information described in the instructions.

d Does the organization have a written conflict of interest PoOlCY? ... i s eesnnn e 75d | X

r Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (if any former cfficer, director, trustee, or key employee received compensation or other benefits (described below} during

the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See the instructions.)

{C) Compensation (D) Conwributions to|  {E} Expense
(A) Name and address (B} Loans and Advances (if not paid, employee bensfit | 0000t and
NONE enter -0-) | cdpencation prans| 0lher allowances
| Part VI | Other Information (See the instructions.) Yes| No
76  Did the organization make a change in its activities or methods of conducting activities? If "Yes," attach a detailed
statement of @aCh Change et 76 X
77 Were any changes made in the organizing or governing documents but not reported to the IRS? . 77 X
If "Yes," attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this retumn? 78a X
b If "Yes,” has it filed a tax return onForm 990-Tforthis year? e N/A |78
79 Was there a liquidation, dissolution, termination, or substantial contraction during the year? If “Yes," attach a statement 79 X
80 a s the organization refated {other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? .. ... 80a X
b If "Yes," enter the name of the organizationp» N/A
and check whether it is |:] exempt or E] nonexempt
81 a Enter direct and indirect political expenditures. (See line 81 instructions.) ...........ococcciiiin) | 812 | 0.
b_ Did the organization file Form 1120-POL forthisyear? .. ... 81b X
Form 990 (2007)

723161/12-27-07



'

Form 990 (2007) LAS VEGAS MONORAIL COMPANY 88-0471789 Page?

[ Part VI | Other Information (continued) Yes| No
82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge or at substantially
less than fair rental value? 82a X

b If "Yes," you may indicate the value of these items here. Do not include this
amount as revenue in Part | or as an expense in Part |l

(Seeinstructions in Part L) e e ez | N/A
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? 83| X
b Did the organization comply with the disclosure requirements relating to quid pro guo contributions? N/A . 83h
84 a Did the organization solicit any contributions or gifts that were not tax deductible? 84a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were not
X ABUCHDIO? oo eeee e er e eer e eer e eer e N/A... 84b
85 a 507(ck4), (5), or (6). Were substantially all dues nondeductible by members? . ... g5a | X
b Did the organization make only in-house lobbying expenditures of $2,000 Or 8887 85b X

If "Yes" was answered to either 85a or 85b, do not complete 85c¢ through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.

¢ Dues, assessments, and similar amounts frommembers 85¢ N/A
d Section 162(g) lobbying and political expenditures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85¢ N/&
f Taxable amount of lobbying and political expenditures {ine 85d less 85¢) .. .. . 85f N/A
g Does the organization elect to pay the section 6033(e} tax on the amount on line85f? .| N / A 85g
h If section 6033{e){1)(A) dues notices were sent, does the organization agree to add the amount on line 85f
to its reasonable estimate of dues allocable to nondeductibie lobbying and political expenditures for the
FOIOWING tX YEAI? ... .ot ettt esree N/A .. 85h

86  507{c)(7} organizations. Enter: a Initiation fees and capital contributions included on
€ 12 e 86a N/A
b Gross receipts, included on line 12, for public use of club facifities ... . ... 86b N/A
87  501{c)(12) organizations. Enter. a Gross income from members or shareholders ... 87a N/A
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received fromthem.) . e, 87b N/A
88 a At any time during the year, did the crganization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-37
Y08, " COMPIEIE Part DX ettt ee e e er e e et r et ee e e n e eeeae B8a X
b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," complete Part Xl | ... s
89 a 507(c)(3} organizations. Enter: Amount of tax imposed on the organization during the year under:
section 4911p N/A ; section 4912 p N/A : section 4955 P N/A
b 501{c)3) and 501(c)(4) organizations. Did the crganization engage in any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?
If "Yes," attach a statement explaining each transaction 89b X

¢ Enter: Amount of tax imposed on the organization managers or disqualified persons during the year under

| 88b X

sections 4912, 4955, and 4958 ... ..o > 0.
d¢ Enter: Amount of tax on line 83c¢, above, reimbursed by the organization _ ... > 0.
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? . 89¢ X
f Al organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? ... ... 89f X
g For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? ................ 899 X
90 a List the states with which a copy of this return is filed pNONE
b Number of employees employed in the pay period that includes March 12, 2007 ..o ... | 90b | 22
91a Thebocksareincareof p LAS VEGAS MONORAIL COMPANY Telephoneno.p> 702-699-8200
Locatedatp» 3720 HOWARD HUGHES PKWY, SUITE 200, LV, NV ZP+4p 89169
b At any time during the calendar year, did the organization have an interest in or a signature or other authority over Yes| No
a financial account in a foreign country {such as a bank account, securities account, or other financial accounty? . ... .. a1b X
If "Yes," enter the name of the foreign country P N/A
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.
Form 990 (2007)

723182/ 12-27-07



Form 990 (2007) LAS VEGAS MONORATI, COMPANY 88-0471789 Page8
[ Part VI | Other Information (continued) Yes| No

¢ At any time during the calendar year, did the organization maintain an office outside of the United States? | 91c X

If "Yes," enter the name of the foreign country p» N/A
82  Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in fieu of Form 10414- Check here ..o o e » l:l
and enter the amount of tax-exempt interest received or accrued during the tax year
| Part VIl | Analysis of Income-Producing Activities (See the instructions.)

Note: Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 E

indlicated. (A) (B} () (D) Refated or exempt

Business Amount Exolu- Amount gt
93 Program service revenue: code —n function income

a PUBLIC TRANSPORTATION 29,446,783,
b ADVERTISING REVENUE 2,303,799.
¢
d
5
f Medicare/Medicaid payments ... ...
g Fees and contracts from government agencies
94 Membership dues and assessments ...
95 |Interest on savings and temporary cash investments 1
96 Dividends and interest from securities ...
97 Net rental income or {Joss) from real estate:
a debtfinanced property ...
b not debt-financed property ..................cccoeeen.
98 Net rental income or (loss) from personal property
99 Other investment income ...
100 Gain or (loss) from sales of assets
other than inventory . _................
101 Net income or (loss) from special events ...
102 Gross profit or (foss) from sales of inventory
103 Other revenue:
a LEASE TERMINATION
b PAYMENT 01 250,000.
¢ RECOVERED AVALIBILITY
d PENTALITES 01 380,333.
e
104 Subtotal (add columns (B, (), and (E)) ._............. 0. 4,834,107, 31,750,582,

105 Total (add line 104, columns (B), (O} @M (E)) ..............coooooiiiivroeoeoeeeeeee e eee e eee e »__36,584,689.
Note: Line 105 plus line 1e, Part I, should equal the amount on fine 12, Part |.

[Part VIII] Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)
Line No. | Explain how each activity for which income is reperted in column (E) of Part VI contributed importantiy to the accomplishment of the organization's
\ 4 exempt purposes {other than by providing funds for such purposes).
93A |THE ORGANIZATION PROVIDED PUBLIC TRANSPORTATION TO THE GENERAL PUBLIC
93B RADVERTISING HELPS ATTRACT RIDERS TO THE MONCRAIL SYSTEM.

4,203,774.

-

[ Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)
A

] (B) (G} {D) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Total income End-of-year
partnership, or disregarded entity ownership interest assels
%
N/A %
%
%

| Part X | Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)
{a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? L] ves (X1 No
{b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? [:l Yes E] No
Note: If "Yes" to (b), file Form 8870 and Form 4720 {see instructions).

Form 990 (2007)

723163
12-27-07



Form 990 {2007) LAS VEGAS MONORAIL COMPANY 88-0471789 Page9
] Part XI ] Information Regarding Transfers To and From Controlled Entities. Compiete only if the organization is a

controlling organization as defined in section 512(bj(13). N/A
Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A {B) € (D)
Name, address, of each Employer Description of Amount of
. Identification
controlled entity Number transfer transfer
al_ _
b|__ _
c|_
Totals
Yes| No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 512(b){13) of the Code? If "Yes,"
complete the schedule below for each controlied entity.
(A) {B) (©) D)
Name, address, of each | dEE}Pf'-g‘a’f-Ln Description of Amount of
controlled entity Nl[lﬂ'llbel! transfer transfer
al_______
b\ __
Cl
Totals
Yes! No

108 Did the organization have a binding wiitten contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in guestion 107 above?

Under penaltiss of perjury, | declare jhat | have examined this return, including accompanying schedules and statements, and 1o the best of my knowledge and belief, it is true, correct,

and complete. Declaratjon of prep {other than officer} is based on all information of which preparer has any knowladgs.
Please % | /5~ o¥
Sign a‘(y?écf officgy/ Date
Here éurhs L. Wgles @R pr(.5 / C <

Type or print name and title
. Preparer's } Date ggli?_ck if Preparer's SSN or PTIN {See Gen. Inst. X)
Paid | signature E//WZ{]AA@ WMM B/5-08 | employed » []
P“"’g’f’s Fimsnamsr | KAFOURY, ARMSTRONG & CO. EIN D>
Use On yours i
V| setempioves, N 8329 WEST SUNSET ROAD, SUITE 210
2P+d LAS VEGAS, NV 89113-2202 Phoneno. B (702)384-7717

Form 990 (2007)

723164/12-27-07
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" LAS VEGAS MONORAIL COMPANY 88-0471788

FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 1
DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT <10,408,595.>
TOTAL TO FORM 990, PART I, LINE 20 <10,408,595.>
FORM 990 OTHER EXPENSES STATEMENT 2
(Aa) (B) (C) (D)
PROGRAM MANAGEMENT
DESCRIPTION TOTAL SERVICES AND GENERAL, FUNDRAISING
OTHER OPERATING
COSTS 872,628. 872,628.
INSURANCE 3,867,476. 3,867,476.
PROFESSIONAL
SERVICES 458,967. 458,967.
SECURITY SERVICES 1,316,810. 1,316,810.
FARE COLLECTION
COSTS 562,565. 562,565.
ADVERTISING AND
MARKETING 3,404,436. 3,404,436.
AMORTIZATION OF
LONG-TERM LAND LEASE 40,000. 40,000.
TOTAL TO FM 990, LN 43  10,522,882. 40,000. 10,482,882.
FORM 990 STATEMENT OF ORGANIZATION'S PRTMARY EXEMPT PURPOSE  STATEMENT 3
PART III
EXPLANATION

TO PROMOTE PUBLIC TRANSPORTATION CONSISTENT WITH NEVADA AND CLARK COUNTY'S
OVERALL TRANSPORTATION OBJECTIVES.

11 STATEMENT(S) 1, 2, 3



" LAS VEGAS MONORAIL COMPANY

88-0471789

FORM 990 DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 4
' COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FUTURE PROJECTS 1,443,293, 0. 1,443,283,
GUIDEWAY AND STRUCTURES 223,634,844. 19,335,096. 204,299,748.
PROPERTY RIGHT-OF-WAY 9,609,175. 830,793. 8,778,382,
UTILITY RELOCATION 13,758,185. 1,189,510. 12,568,675,
MONORAIL VEHICLES 124,531,784. 21,533,621, 102,998,163,
TRAIN CONTROL SYSTEMS 39,711,092, 9,155,613. 30,555,479.
TRACTION POWER SYSTEMS 37,367,484. 8,615,281. 28,752,203.
COMMUNICATION SYSTEMS 13,717,872. 3,162,732. 10,555,140.
GUIDEWAY ELEMENTS 7,055,573, 1,626,702, 5,428,871.
PLATFORM DOORS 9,829,923. 3,399,515. 6,430,408.
FARE COLLECTION SYSTEM 15,990,269. 7,899,954, 8,090,315.
WORKSHOP EQUIPMENT 6,163,768. 3,045,1855. 3,118,573.
SPARES 1,608,115. 1,609,115. o.
SPECIAL TOOLS AND TEST

EQUIPMENT 519,392. 519,392. 0.
FURNITURE, FIXTURES, AND OTHER 138,137. 37,047. 101,090.
TOTAL TO FORM 990, PART IV, LN 55 505,079,906. 81,959,566. 423,120,340.

FORM 990 OTHER ASSETS STATEMENT 5
o BEGINNING

DESCRIPTION OF YEAR END OF YEAR
DEBT ISSUANCE COSTS 33,560,430. 32,746,267,
REFUNDABLE SECURITY DEPOSIT 0. 383,145.
TOTAL TO FORM 990, PART IV, LINE 58 33,560,430. 33,129,412,

12

STATEMENT(S) 4, 5



' LAS VEGAS MONORAIL COMPANY 88-0471789

FORM 990 TAX-EXEMPT BOND LIABILITIES OUTSTANDING STATEMENT 6

PURFOSE OF ISSUE

1ST TIER SERIES 2000 - DEVELOPMENT AND CONSTRUCTION OF LAS VEGAS MONORAIL

UNEXPENDED AMOUNT OF
BOND ISSUE
USE BY THIRD PARTY PROCEEDS OUTSTANDING
NO 45,753,550. 482,166,712,

PURPOSE OF ISSUE

2ND TIER SERIES 2000 - DEVELOPMENT AND CONSTRUCTION OF LAS VEGAS MONORAIL

UNEXPENDED AMOUNT OF
BOND ISSUE
USE BY THIRD PARTY PROCEEDS OUTSTANDING
NO 19,143,094, 143,178,442,

PURPOSE OF ISSUE

3RD TIER SERIES 2000A-1 - DEVELOPMENT AND CONSTRUCTION OF LAS VEGAS MONORAIL

UNEXPENDED AMOUNT OF
BOND ISSUE
USE BY THIRD PARTY PROCEEDS OUTSTANDING
NO 0. 81,601,235.
TOTAL INCLUDED ON FORM 990, PART IV, LINE 64A 706,946,389.

13 STATEMENT(S) 6



" LAS VEGAS MONORAIL COMPANY

88-0471789

FORM 990 OTHER LIABILITIES STATEMENT 7
. BEGINNING
DESCRIPTION OF YEAR END OF YEAR
ACCRUED INTEREST PAYABLE 30,140,927, 15,128,847,
AVAILABILITY LIABILITY 1,241,616. 75,775.
TOTAL TO FORM 990, PART IV, LINE 65 31,382,543, 15,204,622,
FORM 990 PART V-A - LIST OF CURRENT OFFICERS, DIRECTORS, STATEMENT 8
TRUSTEES AND KEY EMPLOYEES
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
WILLIAM BIBLE DIRECTOR
3773 HOWARD HUGHES PARKWAY, SUITE
320N 1.00 22,500. 0. 0.
LAS VEGAS, NV 89169
TERESA MURPHY DIRECTOR
7936 W SAHARA BLVD 1.00 60,000, 0. 0.
LAS VEGAS, NV 89117
DONALD SHALMY DIRECTOR/CHAIRMAN
6226 W SAHARA BLVD 1.00 60,000. 0. 0.
LAS VEGAS, NV 89151
ALEX HOSSACK DIRECTOR
5250 S RAINBOW #1017 1.00 60,000, 0. 0.
LAS VEGAS, NV 89118
MICHAEL NICK NIARCHOS ASST SEC/GEN COUNSEL
3720 HOWARD HUGHES PKWY, SUITE 200 40.00 13,846. 0. 0.
LAS VEGAS, NV 89169
CURTIS L. MYLES, III PRESIDENT AND CEOQ
3720 HOWARD HUGHES PKWY, SUITE 200 50.00 339,000, 0. 7,200,
LAS VEGAS, NV 89169
ROSS JOHNSON CHIEF FINANCIAL OFFICER
3720 HOWARD HUGHES PKWY, SUITE 200 40.00 152,250. 0. 6,000.

LAS VEGAS, NV 89169

14 STATEMENT(S) 7, 8



" LAS 'VEGAS MONORAIL COMPANY 88-0471789

LLOYD WELCH V.P. & DIR. OF OPERATIONS

3720 HOWARD HUGHES PKWY, SUITE 200 40.00 116,389. 0. 2,307,
LAS VEGAS, NV 89169

ROBERT FAISS DIRECTOR/VICE CHAIRMAN

300 SOUTH FOURTH STREET, #1700 1.00 60,000. 0. 0.
LAS VEGAS, NV 89101

INGRID REISMAN V.P. & CORPORATE COMMUNICA

3720 HOWARD HUGHES PKWY, SUITE 200 50.00 139,200. 0. 6,000.

LAS VEGAS, NV 89169

TOTALS INCLUDED ON FORM 990, PART V-A 1,023,185. 0. 21,507.

15 STATEMENT(S) 8



w

Fom 8868 Application for Extension of Time To File an

(Rev. April 2008) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Internal Revenue Service P> File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Partl and check this box | 2 E
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).
Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Part | Automatic 3-Month Extension of Time. Cnly submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
PAIELOMIY L o oo oo oo ee e eeee oo oo ee oo eeeer e ee oo ee e » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the retums
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 890-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or | Name of Exempt Organization Employer identification number
print
- LAS VEGAS MCNORATIL COMPANY 88-0471789

e by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyour | 3720 HOWARD HUGHES PARKWAY, NO. 200

return. See
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

LAS VEGAS, NV 89169

Check type of return to be filed(file a separate application for each return):

Form 990 |:| Form 980-T {corporation) D Form 4720
|:| Form 990-BL |:| Form 990-T (sec. 401(a) or 408(g} trust) D Form 5227
|:| Form 990-EZ |:| Form 990-T {trust other than above) [_] Form 6069
[ Form 990-PF [ Form 1041-A [ Form 8870

® The books are in the care of p» LAS VEGAS MONORAIL COMPANY

Telephone No.p» 702-699-8200 FAX No. >
® [f the organization does not have an office or place of business in the United States, check thisbox ... > D
& |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box p L. ifitis for part of the group, check this box p |:| and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 980-T) extension of time until
AUGUST 15, 2008 , o file the exempt organization return for the organization named above. The extension
is for the organization’s return for:

» [X] calendar year 2007 or

» [ Jtax year beginning , and ending

2  [f this tax year is for less than 12 months, check reason: [_j Initial return |:| Final return D Change in accounting pericd

3a If this application is for Form 990-BL, 890-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a | §
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS Electronic Federal Tax Payment System).
See instructions. 3c | $ N/A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EC and Form 8878-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2008)

723831
04-16-08
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